Notice to Reader:

This document has been supplied to assist you, our client, with the purchase of a pleasure craft.  This form of Agreement is NOT a substitute for independent legal advice and it is recommended that you consult your own legal counsel.  Neither PCS Marine Technologies Inc., nor it’s Directors, Officers or Employees make any warranties or representations with respect to the completeness, accuracy or correctness of the form of this Agreement.

Offer to Purchase Agreement
Date:       
Definitions:

1. “Purchaser” means      
2. “Broker” means      
3. “Seller” means the owner,      
4. “Vessel” means      , HIN #      
5. “Dry Survey” means vessel hauled out and blocked for viewing by the purchaser’s survey representative.
6. “Water Trial Demonstration” means operation of the vessel and all of its fitted equipment performed by the Seller and/or the Seller’s representative witnessed by the purchaser and/or the purchaser’s representative.
7. “Vessel License” means the license documents issued by Customs or Services Canada in accordance with the Small Vessel Regulations.
8. “Inventory List” means the list of equipment, fitted or otherwise, that is included as part of the sale detailed in Annex “A” of this Offer to Purchase Agreement.
I      , hereby offer      , applicable taxes extra, for the purchase of the Vessel and its equipment provided in the inventory list attached hereto.
This offer to purchase is made in good faith and without prejudice, however it is based on the following conditions being met:

1) Satisfactory results of dry, mechanical and electrical survey and, water trial demonstrations.

2) Vessel license is directly transferable from seller to purchaser.

3) Vessel is proven to be free and clear of all liens and encumbrances at closing of the sale.
4)       is responsible for all costs associated with the conduct of dry, mechanical and electrical survey.

5)       is responsible for all costs associated with haul out, blocking and launching the vessel to facilitate dry survey.

6) Seller is responsible for all costs associated with the operation of the vessel for water trial demonstration.
If survey or water trial demonstrations reveal nonconformities or deficiencies to the vessel, its systems and equipment, fitted or otherwise, and the Seller is not willing to render the nonconformities or deficiencies right at the Seller’s expense, the Purchaser may elect to opt out of this purchase agreement by written notice to the Seller, in which case, any and all deposits made by the Purchaser to the Seller or the Seller’s Agents, are fully refundable to the Purchaser without penalty.
Seller and/or Broker warrants, to the best of their knowledge, the vessel has not seen saltwater service, there are no stress cracks or blisters (osmosis) in the gelcote purposely concealed by the application of bottom paint, automotive components have not been fitted to the craft, generator installations are OEM fit out, inverter installations are ABYC compliant and for gasoline engines, all electrical items fitted in the machinery spaces are rated ignition protected.
Other Terms and Conditions:
     
Purchase Agreement Milestones:

· Deposit:       , on acceptance of this offer.

· Dry, mechanical and electrical survey complete: not to exceed       days after acceptance of this offer.

· Water Trial Demonstration complete: not to exceed       days after completion of surveys.
· Liens and encumbrances determination complete: prior to closing.

· Closing, Vessel License Transfer and Relocation to       Area:  not to exceed       days after acceptance of water trial demonstrations and liens and encumbrances determination.
By placing our witnessed signatures below, all parties agree to the terms and conditions of this offer to purchase agreement.

Buyers Name: ____________________________________(Print Clearly)
Buyers Signature: ________________________________ Date: _______________

Witness Name: ___________________________________(Print Clearly)
Witness Signature: ________________________________Date: _______________

Sellers Name: ____________________________________(Print Clearly)
Sellers Signature: ________________________________ Date: _______________

Witness Name: ___________________________________(Print Clearly)
Witness Signature: ________________________________Date: _______________
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